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Community Services is a new department for the District that is 
responsible for the oversight of many social services offered by the 
District. Recreation strives to provide programming that is safe, fun 
and accessible for all. This department also coordinates Community 
Events  as opportunities to celebrate and connect as a community. 
Protective Services, primarily the Sicamous Fire Department, also 
operate within the Community Services department. 

Corporate Services is responsible to provide administrative and legal 
support to the District, ensuring that operations comply with legislation 
and all bylaws or policies adopted by Council. Communications and 
Reception operate within Corporate Services, providing customer 
service and key information to the public either in-person or through 
online channels. Bylaw Enforcement prioritizes education of all District 
bylaws to improve the livability and enjoyment of Sicamous.  

Operations & Infrastructure is responsible for the maintenance and 
planning of District infrastructure.  The Operations Team is 
responsible for the maintenance of municipal roadways as well as 
District-owned parks, trails and facilities. The Utilities Team is 
responsible for the operation of the water distribution network and 
water treatment facility as well as the wastewater treatment facility 
and wastewater collection system.    

Financial Services is responsible for the financial management and 
planning of the District, including the preparation of municipal budgets 
and the collection of taxes or fees necessary to support District 
services. The Finance Department is also responsible for the 
management of the District’s insurance portfolio, handling all insurance 
claims. Human Resources operates within the Finance Department 
and is responsible for payroll, benefit administration, recruitment, 
training, staff retention, and union relations.  

Development Services manages the growth and physical form of the 
District through the land use planning, development permitting and 
building inspection.  This is accomplished by providing advice to 
Council, Staff, property owners,  and developers on the use of land 
within the District in accordance with the Official Community 
Plan, Zoning Bylaw and provincial legislation. The department also 
administers business licensing and building permits, conducting 
inspections in accordance with the BC Building Code.   
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sicamous community health centre 
The District acquired the assets of the former Sicamous Medical Clinic on June 1, 2021, following 
the retirement of long-serving Dr. Jack Beech. This acquisition transitioned the clinic from a private 
practice to a community-owned-and-governed health centre. As a Community Health Centre, the 
District has assumed the administration and operation of the clinic, allowing contracted physicians 
to focus on what matters most—patient care. 

Although the clinic is owned and operated by the District, patient privacy is of utmost importance 
and only those authorized to access medical files, such as physicians and health-care support staff, 
have access to private medical information.  As such, the District Office has no access to medical 
records, nor can the District engage in conversations regarding patient care.   

HEALTH CENTRE MANAGER 
is responsible to provide 

oversight of the Health Centre‘s 
administration and operation. 

PHYSICIANS 
are contracted to provide 
general practice medical 
care for the community. 

DISTRICT OF SICAMOUS 
owns and operates the Community 
Health Centre, billing the Province 

for health services provided. 

HEALTH CENTRE STAFF 
such as Medical Office 

Assistants support the daily 
operations of the Health Centre 

ALLIED HEALTH 
PROFESSIONALS 

are coordinated to provide 
various health & wellness 

services for our community. 

The Sicamous Community Health Centre has three practising 
physicians which includes Dr. Saad Alam, Dr. Carol Connick and 
Dr. Vicki Edmondson.  

The health-care support staff includes Health Centre Manager 
Karen Eastland and Medical Office Assistants Sandra 
Chartrand, Carla Chmilar and Kira Gulliford. 

The Shuswap (Secwépemc) Healing Centre, expected 
to be completed in 2024, will house the Sicamous 
Community Health Centre, in addition to other allied 
health services the community needs. 
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shuswap
 (secwepemc)

healing centre 
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• • 

project timeline 
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district of sicamous 
development corporation 

The District of Sicamous Development Corporation (DOSDC) was established to carry out 
Economic Development for the District of Sicamous. The DOSDC is mandated to help advance the 
District of Sicamous’ financial, social, business and community goals through: development of land, 
acquisition of properties for redevelopment, increasing economic development opportunities, 
facilitating local business development, and providing real estate consulting advice. 

Council, as the sole shareholder of the 
corporation, has appointed seven community 
members  to sit on the Board as Directors and 
provide strategic guidance for the DOSDC: 

Fred Berushi (Board Chair) 

Jeremy Fehr (Deputy Board Chair) 

Mike Helfrick 

Brett Joyce 

Greg Laforge 

Evan Parliament 

Denny Loughran 

Council extends its appreciation to the DOSDC 
Board for its volunteerism, strengthening the 
economic development of Sicamous 

The District of Sicamous Development 
Corporation (DOSDC) has one employee: 
Carly Procyshyn, Tourism & Economic 
Development Coordinator. Carly carries out 
the direction of the DOSDC Board, acting as 
a liaison between the Board, District Council 
and the business community. 

Carly also works closely with stakeholders 
within the region to strengthen the tourism 
economy in Sicamous. This includes 
destination marketing campaigns, event 
coordination, and shared tourism initiatives 
with Shuswap Tourism, operated by the 
Columbia-Shuswap Regional District. 

Visit Carly and find out more about 
the DOSDC at its new office:  

2A—217 Finlayson Street 

DOSDC STAFF  
carry out administration & 

operations of DOSDC as per 
Board direction. 

TOURISM ADVISORY COMMITTEE 

provides recommendations to 
DOSDC Board on tourism-

related initiatives. 

DOSDC BOARD 
is appointed by Council to 

provide strategic direction on 
Economic Development  & 

tourism/marketing initiatives. 

COUNCIL  
established the DOSDC  
to carry out Economic 

Development Services on 
behalf of the District. 

dosdc governance model: 
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Secured $114,000 in grant funding:  

 $75,000 ETSI-BC Recovery Advisor Grant
(shared with SAEDS)

 $15,000 ETSI-BC Building Economic
Capacity Grant: 3yr Strategic Community
Economic Development Plan

 $7,500 Destination BC Content
Development Grant

 $16,500 Destination BC Community
Adaptation Fund Grant (support Digital
Readiness of local businesses)

DOS Business Walks 

Business Engagement Surveys 

MRDT Collected: $ 83,255 

Launch of ExploreSicamous.ca website 

Creation of Explore Sicamous pocket map 

140% growth of social media followers 

 

Launching DOSDC.CA website 

Launch of Workforce Round Table for Shuswap 
Region (partnership with SAEDS) 

Development of new Community Profile  
and Industry Sector Analysis 

New Sicamous Visitor Experience Guide 

Content Development investment 

GeoCache Geo Tour Launch 

Festival & Event Support 

DOSDC Speaker Series & Training Sessions: 

 Tourism Ambassador Training

 Digital Marketing Workshop

 Biz After Biz (Collaboration with Chamber)

 Emergency Preparedness Workshops

goals for 2022: 

2021 
highlights
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two-mile wildfire 

Page 16



Page 17





strategic 
priorities 
2018-2022



strategic 
priorities 

Page 20



strategic priority  

communityhealth centre

#3
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strategic 
priority 
Like most communities within BC, availability and 
affordability of housing remains a concern. In 
2021, the District retained CitySpaces Consulting 
to complete a Housing Needs Report in 
accordance with Provincial legislation.  

This report builds on the foundation of housing 
policy, regulations, and community engagement 
around housing in Sicamous, providing an 
understanding of the current and anticipated 
housing needs within Sicamous.  

The District has prioritized partnerships with not
-for-profits to support the development of
affordable housing within Sicamous.

In 2021 the District committed one-acre of land, 
plus another half-acre for shared parking, to the 
Eagle Valley Senior Citizen Housing Society for 
the development of 36 affordable housing units. 

In late 2021, the District also signed a 
Memorandum of Understanding with Habitat for 
Humanity Kamloops to create a residential-
commercial multi-use complex on Main Street. 
The proposed multi-use development being 
presented by Habitat for Humanity Kamloops 
will be a mix of commercial/retail on the ground 
floor and residential dwellings on the upper 
floors that are designed to be universally 
accessible.   

The District is committed to supporting housing 
projects within our community and offers 
financial incentives for the creation of affordable 
housing.  

attainable 

Support for Affordable 
Housing Projects 
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little bears 

strategic 
priority 

In February, Little Bears Child Care Centre opened 
its doors and is supporting families by providing 
licensed group childcare in Sicamous. Operated by 
the Eagle Valley Community Support Society 
(EVCSS), this child care centre provides care for 
children aged 3-5. 

In 2020, the District was awarded $848,000 from 
the Province under the Community Child Care 
Space Creation funding stream. These funds were 
used to purchase and renovate 502 Cedar Street 
for the purpose of a community day care.  

The District leases 502 Cedar Street to the not-for
-profit for $1 annually as ongoing support to
retain childcare services in our community.

Development of 
Local Childcare Services  

strategic 
priority 

The Sicamous Narrows Flood Mitigation & 
Protection Plan was officially endorsed by Council 
in late 2020. This plan is a guiding document for 
long range municipal capital planning and was 
developed in response to an increased frequency 
and severity of seasonal flooding of the Narrows 
waterfront area. 

In 2021, the District continued to lobby the 
Province for funding to assist in the 
implementation of the plan, including the 
construction of a walkway along the channel that 
will protect properties and infrastructure during 
extreme flood events while maintaining access to 
the boat launches and docks to preserve the 
culture in Sicamous.  

Sicamous Narrows Flood 
Mitigation & Walkway 
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bylaw #1000 

strategic 
priority 

A Zoning bylaw regulates the use of land within a 
municipality, encouraging growth and development 
in alignment with the policies of the Official 
Community Plan (OCP).  In 2019 Staff began 
working on a new zoning bylaw, to replace District 
of Sicamous Bylaw No. 101, 1993, updating land use 
regulations to reflect the vision of the OCP and 
current development trends unique to Sicamous.    

The District of Sicamous Zoning Bylaw No. 1000 
received First Reading at the August 11, 2021 
Regular Council Meeting.  Bylaw No. 1000 updates 
include:   

 new definitions;
 introduction of short-term rental regulations
 implementation of zero lot line setbacks within

the Town Centre to support a lively, pedestrian
oriented Main Street;

 Streamlining of the Town Centre commercial
zone to support walkable neighbourhood level
services in residential areas;

 Updating the industrial zone to reflect marine
centric industrial uses in Sicamous;

 Refining the agricultural zone to include uses
permitted by the Agricultural Land Commission;

 The creation of separate multi-family zones to
mixed-use tourist accommodation, season
residential, and seniors and special needs
housing; and

 modernization of the home-based business
regulations to support the growth of local
businesses and recognize trends such as market
gardening and self-contained bed and breakfast
sleeping units.

Throughout 2021 public consultation has been held 
via open houses, online surveys and stakeholder 
meetings. The feedback received so far has been 
incorporated into an updated Zoning Bylaw No. 
1000 and consultation is ongoing.    

Zoning & Subdivision Bylaw 
Rewrites 
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owlhead mtn bike park 

strategic priority  
#11

strategic priority  
#17
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2022 goalsstrategic priority  
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2022 
2026 

2022 2023 2024 2025 2026
REVENUE 

 Government Grants - Unconditional  $       395,000   $   398,950   $   402,940   $   406,969  $    411,039 

 Government Grants - Conditional 3,362,054 5,515,005 1,359,251 142,380  622,000  
 Grants-in lieu of taxes 88,172 89,053 89,944 90,843  91,752  
 Developer contributions 11,900 423,300 102,000 236,300 

 Investment income 25,000 25,000 25,000 25,000  25,000  
 Licenses permits & fines 185,550 187,411 189,290 191,188   193,105 
 Penalties & interest 82,000 82,970 83,953 84,948  85,957 
 Property taxes 5,200,122 5,248,016 5,296,388 5,345,244  5,394,589 
 Regional District contribution 81,432 79,344 79,932 82,645  81,137 
 Sale of services 1,278,413 1,385,629 1,433,735 1,484,052   1,536,685 
 Sewer revenues 819,235 824,214 827,214 843,172 859,130
 Water revenues 1,084,412 1,130,733 1,137,108 1,137,607 1,138,113 

Total Revenues $12,613,290 $15,392,625 $11,026,755 $10,070,348 $10,683,307 

EXPENSES 
 Development & planning  $   728,438  $   534,775  $   528,352  $   531,996  $    535,707 
 Economic development 240,000 276,975 280,877 284,852 255,401 
 Environmental 120,000 121,200 122,412 123,636 124,872
 General government services 1,692,822 1,649,394 1,666,125 1,688,248 1,741,771
 Interest & bank charges 11,650 10,753 10,058 10,265 7,075
 Protective services 727,372 517,877 521,211 525,600 530,045
 Public health & welfare 1,106,718 1,138,379 1,177,459 1,217,479 1,259,325 
 Recreation & culture 655,376 680,845 684,749 688,708 692,722 
 Transportation services 1,117,868 1,136,947 1,148,311 1,159,341 1,170,543 
 Sewer services 705,692 711,531 666,697 671,933 677,240 
 Water services 956,737 1,203,887 969,512 975,212 980,988 

Total Expenses $8,062,673 $7,982,563 $7,775,763 $7,877,270 $7,975,689 

Annual Surplus  $    4,550,617   $    7,410,062   $    3,250,992   $    2,193,078  $   2,707,618  

Capital & reserve transfers 

Transfer to general reserves & 
capital 

 $   (890,000)  $    (780,943)  $   (1,097,110)  $   (1,072,375)  $    (1,031,033) 

 Transfer to sewer reserves (233,779) (235,919) (230,753) (241,475)   (252,126) 
 Transfer to water reserves (263,359) (302,530) (303,280) (298,079)   (292,808) 
 Debt repayment (344,849) (344,849) (344,849) (344,849) (264,849) 
 Transfer from reserves for capital 3,970,022 4,602,200 2,447,000 1,523,700   1,965,198  
 Capital expenditures (6,788,652) (10,348,021) (3,722,000) (1,760,000)     (2,832,000)  

 $   (4,550,617)  $   (7,410,062)  $   (3,250,992)  $   (2,193,078)  $    (2,707,618) 

Financial Plan Balance -                       -  -                       -  -  

244,800  
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2021 costs for services 

2021 capital investments 
In 2021, the District invested over $5.5 million into capital investments. 

$2.9 million of this (53%) was funded by grants. 

Roadworks 
Paving 
$424,871 

Finlayson Boat Launch 
Site Preparation 
$242,356 

Solsqua-Sicamous  
Bridge Project 
$2,305,077 

Beach Park 
Washrooms & Concession 
$732,234 

Shuswap Healing Centre 
Pre-construction works 
$102,106 

Land for Housing 
433 Main Street 
$350,235 

PW Equipment 
Wheel Loader 
$261,008 

Fire Equipment 
EOC & Side-by-Side 
$41,587 

Office Equipment 
Computers & Audio 
$38,393 

$13,026 
$22,335 
$14,642 

$36,537 

$19,108 

$136,523 

$552,211 
$789,606 

$240,513 
$310,755 

$400,868 
$166,001 

$153,691 

Water & Sewer 
Infrastructure 
$1,037,559 

Daycare 
Renovations 
$47,215 

$143,925 
$1,610,054 

$115,120 
$19,589 

$117,664 

$116,035 
$20,149 

$102,922 

$125,839 
$63,185 

$697,871 

$647,147 

$489,615 
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community grants 
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statement offinancial information 
The undersigned, as authorized by the Financial Information Regulation, Schedule 1, 
subsection 9(2), approves all of the statements and schedules included in this 
Statement of Financial Information, produced under the Financial Information Act. 

Kelly Bennett, Chief Financial Officer  Terry Rysz, Mayor 
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statement of payment  for goods & services 
Supplier Name Amount 
478868 BC Ltd O/A McDiarmid Construction  $   377,930 
Aqua-Aerobic Systems Inc  276,669  
Alam Saad  42,176  
Albatros Plumbing Heating & Gas Fitting Ltd   42,342 
Action Rentals/Napa Auto Parts   29,068  
BCBC Eco Consulting Ltd   88,754 
BC Hydro    311,771 
Brenntag Canada Inc   84,552  
Brooke Downs Vennard LLP - In Trust  156,924 
Beech Jack  52,113  
Brandt Tractor Ltd    107,005  
Bwp Consulting Inc  61,156 
Carol D Connick Professional Corporation    57,357 
Centrix Control Solutions LP   25,085  
Caro Analytical Services    43,130 
Collabria   101,341  
Columbia Shuswap Regional District   42,070  
Canadian Union Of Public Employees    25,924 
District Of Sicamous Development Corporation   140,175  
Dr V Edmondson Inc  119,304  
Electric Motor & Pump Service Ltd  85,717 
Fink Machine Inc   205,090  
Frontier Power Products Ltd    29,901 
General Assembly Excavating Ltd    478,460  
Ironman Directional Drilling  A Division Of    54,953  
ISL Engineering And Land Services Ltd  292,253 
Jacobson Ford Sales Ltd    27,958 
Kane Shannon Weiler LLP Barristers And Solicitors    31,588 
Kent Employment Law - In Trust   72,200  
Lidstone And Company Barristers And Solicitors    48,641  
Morrow Bioscience Ltd  31,799 
Municipal Insurance Association of BC    88,301 
Municipal Pension Plan   405,022  
Nexom Inc.    37,184 

Northway Enterprise  74,971  
Northway Lawn Maintenance    28,256 
Okanagan Restoration Services Ltd  65,157 
Pacific Blue Cross  121,385  
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Pihl Law Corporation - In Trust   68,095  
Robs Cleaning Service   45,048  
Splatsin Contruction & Environmental Services   101,941  
Silvatech Consulting Ltd   82,220  
Scott Builders Inc  25,000 
Sicamous & District Chamber of Commerce   69,390 
Sicamous Electric  51,412  
Sysgen Solutions Group Ltd    200,999 
Special T Cleaning (2012) Ltd.    76,275 
Stantec Consulting Ltd.  164,822 
Swing Time Playgrounds & Parks    41,240  
Shuswap Xtreme Recreation   28,054  
Telus    27,093 
Urban Systems Ltd   62,083 
Valley Black Top   516,975 
VVI Construction Ltd  1,747,452 
Workers Compensation Board Of BC   44,390 
Waste Connections Of Canada Inc    33,242 
Wex Canada Ltd  31,259 
Yucwmenlucwu (Caretakers Of The Land) 2007 LLP  163,540 

Supplier payments over $25,000  7,944,212  

Supplier payments under $25,000    1,516,413  

TOTAL payments to suppliers  $   9,460,625 

Grants in aid   50,929  

TOTAL disbursements  $     9,511,554  

Summary of Expenditures 
Suppliers over $25,000    $      7,944,212  
Suppliers under $25,000 1,516,413  
Grants in aid 50,929  
Employee wages 2,629,363  
Employee expenses 28,371  
Elected officials remuneration             108,954  
TOTAL Expenditures  $    12,278,242 

Difference from consolidated financial statements due to the following: 
* The financial statements are prepared on an accrual basis and this report is on a cash basis.
* GST is included in the payments made to suppliers but is net of rebate in the financial statement total.
* The financial statement expenditures do not include capital expenditures, however they are included

in the payments made to suppliers.
* Payments made to suppliers include deposits, whereas the financial statements do not.
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statement of  remuneration & expenses 

Employees 
Remuneration Expenses Total 

Beeching, Scott Development Services Manager $    87,154   $     380   $     87,534 

Bennett, Kelly Chief Financial Officer/Deputy CAO  122,878 1,880 

Prior Year Vacation Pay  7,691  -  

Bruns, Jennifer Corporate Officer 90,619  -  

Hutchinson, Skyler Utility II 80,050  4,290 

Koll, Shawna Human Resources Manager 84,654  325 

Prior Year Vacation Pay 5,346  -  

Kostiuk, Everett Lead Hand - Operations 80,765  -  

Prior Year Vacation Pay 2,078  -  

Law, Wendy Deputy Treasurer 90,081  280 

Prior Year Vacation Pay 2,661  -  

Martin, Sarah Planner 83,200  576 

McCarthy, Michael Chief Operator - Water Distribution 80,929  99 

Morrow, Colan Chief Operator - WTP 75,926  815 

Ogino, Brett Fire Chief 85,188  1,245 

Prior Year Vacation Pay 2,240  - 

Parliament, Evan Town Manager 144,550  1,090 

Prior Year Vacation Pay 11,400  - 

Phillips, Will Lead Hand - Utilities 78,405  428 

Schuetz, Jeromy Engineering Technician 82,467  680 

Symbaluk, Darrell Operations Manager 115,148   - 

Prior Year Vacation Pay 8,491  - 

Other Employees Under $75,000 per Year 1,207,442  16,281 

 $     2,629,363   $   28,371  $ 2,657,734  
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Reconciliation of Remuneration 

1. Elected Officials  $      108,954 
2. Employees   2,657,734 
3. Revenue Canada Agency (Employer CPP & EI)    147,257  
4. Pension & Benefits   334,134 
5. Employer Health Tax  37,494 

 77,022 

Total per Note 14 to the audited financial statements 
(Wages and benefits plus travel and conferences)    $     3,362,595  

6. Difference (2.29% - due to accrual versus cash basis accounting)

Elected Officials 
Remuneration Expenses Total

Rysz, Terry Mayor  $   30,000  $   148   $    30,148  
Airey, Ryan Councillor   12,890   -     12,890  
Anderson, Colleen Councillor   12,890  -     12,890  
Bushell, Gord Councillor   12,890  966     13,856 
Evans, Bob Councillor   12,890  -    12,890  
Makayev, Malcolm Councillor   12,890  500    13,390 
Mallmes, Jeff Councillor   12,890  -      12,890 

 $   107,340   $   1,614   $    108,954 
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statement of 
severance agreements

statement of guarantee & indemnity agreements 
The District of Sicamous has not provided any guarantees or 
indemnities under the Guarantee and Indemnities Regulation 
for the year ending December 31, 2021. 

There was 1 (one) severance agreement under which 
payment commenced between the District of Sicamous and 
a non-unionized employee during the 2021 fiscal year. 

This agreement represented 1.2 months of compensation. 

Compensation is based on salary plus a value for benefits 
provided to non-union employees (medical, dental, life, short
-term and long-term disability).
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Class    2021 Exempt   
Assessment  

Municipal   
Taxes  

 Other    
Taxes  

  Sewer & 
Water    
Taxes  

 Total 2021 
Exempt 
Taxes  

Places of Worship 
Sicamous Bible Church 08    $582,800   $3,136   $2,159   $674   $5,968 
United Church of Canada 08    423,300  2,278 1,568   490   4,335 
Roman Catholic Bishop of Kamloops 08  510,100  2,745   1,889   590   5,224  

Total   $1,516,200   $8,158   $5,616  $1,753  $15,527  

Seniors Homes  
Eagle Valley Senior Housing Society 01    $2,251,000  $10,291  $7,250   $2,212   $19,752 
Eagle Valley Senior Housing Society 01  1,276,200  5,834   4,110  1,254   11,199  

Eagle Valley Senior Housing Society 01  1,864,500  8,524   6,005  1,832  16,361 
Total   $5,391,700   $24,649   $17,365   $5,298  $47,312 

Not For Profit 
Eagle Valley Arts Council 06  $339,000  $3,012  $2,278  $647   $5,936 
Sicamous & District Seniors Centre 
Society 06  427,000   3,793  2,869   815   7,478 
Eagle Valley Community Support 
Society 06    298,000  2,647   2,002   569   5,219  
United Church of Canada  06    131,000   1,164  880   250   2,294 
Shuswap Community Church 06   340,000  3,020   2,284 649   5,954 
Royal Canadian Legion (Downstairs) 06   459,000  4,078   3,084  876   8,038 
Royal Canadian Legion (Upstairs) 08    314,000  1,689   1,163   363   3,216  

Total    $2,308,000  $19,404   $14,560  $4,171   $38,134  

TOTAL Permissive Exemptions $9,215,900  $52,211 $37,540 $11,222  $100,973 

permissive 
exemptions

Pursuant to the Community Charter, the 
District may exempt properties such as 
not-for-profit senior housing, places of 
public worship, charitable organization, or 
public spaces from property taxation.  
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Independent Auditor's Report

To the Mayor and Council of the District of Sicamous

Opinion

We have audited the consolidated financial statements of the District of Sicamous (the "District") and
its controlled entities (the "Consolidated Entity"), which comprise the consolidated statement of
financial position as at December 31, 2021, and the consolidated statements of operations, change in
net assets, and consolidated cash flows for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the Consolidated Entity as at December 31, 2021, and its results of
operations, its change in net assets, and its cash flows  for the year then ended in accordance with
Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the
Consolidated Entity in accordance with the ethical requirements that are relevant to our audit of the
consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Restated Comparative Information

We draw your attention to Note 1 to the consolidated financial statements, which explains that
certain comparative information presented for the year ended December 31, 2020 has been restated.
Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements 

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Consolidated Entity’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Consolidated Entity or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Consolidated Entity’s financial
reporting process. 
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Consolidated Entity’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Consolidated Entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Consolidated Entity to
cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the consolidated financial information
of the entities or business activities within the Consolidated Entity to express an opinion on
the consolidated financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. 

Chartered Professional Accountants

Salmon Arm, British Columbia
May 11, 2022
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District of Sicamous
Consolidated Statement of Operations

 Restated
2021 2020

Budget 2021 Actual
For the year ended December 31 (Note 19) Actual (Note 21)

Revenue
Taxation-net (Note 15) $ 5,090,553 $ 5,028,387 $ 4,991,693
Grants in lieu of taxes and 1% utility tax (Note 16) 90,251 87,965 88,705
Government grants (Note 16) 6,477,553 3,923,521 4,453,308
Contributions by (payments to) developers
          and property owners (Note 1) 258,269 259,793 (44,572)
User fees and service charges 2,463,561 2,797,181 1,860,405
Permits, licenses and fines 137,750 197,726 128,758
Penalties and interest on taxes 82,500 80,598 87,119
Investment income 25,000 178,157 244,182
Regional District contribution (Note 11) 82,701 83,242 147,506

14,708,138 12,636,570 11,957,104

Expense
General government services 1,605,617 1,836,786 1,717,125
Protective service 635,000 936,646 673,758
Transportation services 1,194,879 2,088,525 1,965,338
Environmental health services 125,000 119,322 126,497
Public health and welfare services 502,873 622,908 85,939
Environmental development services 700,165 566,866 514,210
Recreation and cultural services 566,490 801,294 730,314
Economic development 240,960 317,298 239,695
Sewer services 737,218 889,395 926,521
Water services 943,029 1,166,820 1,150,953

7,251,231 9,345,860 8,130,350

Annual surplus 7,456,907 3,290,710 3,826,754

Accumulated surplus, beginning of year 81,034,505 81,034,505 77,207,751

Accumulated surplus, end of year $ 88,491,412 $84,325,215 $ 81,034,505

The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements.
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District of Sicamous
Consolidated Statement of Change in Net Assets

2021 Restated
Budget 2021 2020

For the year ended December 31 (Note 19) Actual Actual

Annual surplus $ 7,456,907 $ 3,290,710 $ 3,826,754

Acquisition of tangible capital assets (Note 12) (10,444,229) (5,583,246) (5,798,961)
Amortization of tangible capital assets (Note 12) - 1,889,413 1,884,425
Loss (gain) on sale of tangible capital assets - 168,181 (49,882)
Proceeds on sale of tangible capital assets - 160,000 121,000

(2,987,322) (74,942) (16,664)

Use/consumption of prepaid expenses
and inventory of supplies - (4,700) (12,141)

Net change in net debt (2,987,322) (79,642) (28,805)

Net assets, beginning of year 5,226,475 5,226,475 5,255,280

Net assets, end of year $ 2,239,153 $ 5,146,833 $ 5,226,475

The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements.
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District of Sicamous
Consolidated Statement of Cash Flows

Restated
For the year ended December 31 2021 2020

Operating transactions
Annual surplus $ 3,290,710 $ 3,826,754
Items not involving cash
   Amortization 1,889,413 1,884,425
   Loss (gain) on disposal of tangible capital assets 168,181 (49,882)
   Actuarial adjustments (38,942) (33,550)

Changes in non-cash operating balances
    Taxes receivable 35,086 200,015
    Accounts receivable (722,007) (1,151,649)
    Prepaid expenses and inventories of supplies (4,700) (12,141)
    Accounts payable and accrued liabilities (856,213) 1,826,556
    Deferred revenue 2,140,461 (262,430)

5,901,989 6,228,098

Capital transactions
Acquisition of tangible capital assets (Note 12) (5,583,246) (5,798,961)
Proceeds on sale of tangible capital assets 160,000 121,000

(5,423,246) (5,677,961)

Investment transaction
Increase (decrease) in portfolio investments (3,392,772) 292,446

Financing transactions
Proceeds from issuance of short-term debt - 400,000
Proceeds from issuance of long-term debt 400,580 -
Repayment of long-term debt (294,628) (316,432)

105,952 83,568

Net change in cash and cash equivalents (2,808,077) 926,151

Cash and cash equivalents, beginning of year 3,605,155 2,679,004

Cash and cash equivalents, end of year $ 797,078 $ 3,605,155

The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements.
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District of Sicamous
Summary of Significant Accounting Policies

December 31, 2021

Management's
Responsibility for the
Consolidated Financial
Statements

The consolidated financial statements of the District are the
responsibility of management. They have been prepared in
accordance with Canadian generally accepted accounting principles
established by the Public Sector Accounting Board of the Canadian
Institute of Chartered Accountants. The District is a municipality in
the Province of British Columbia and operates under the provisions of
the Community Charter. The District provides municipal services such
as fire, public works, planning, parks, recreation and other general
government services. 

Basis of Consolidation The consolidated financial statements reflect the assets, liabilities,
revenues and expenses of all municipal organizations, committees
and boards which are owned or controlled by the District. The District
owns 100% of District of Sicamous Development Corporation. Inter-
fund balances and transactions have been eliminated.

Cash and Cash Equivalents Management considers all highly liquid investments with maturity of
three months or less at acquisition to be cash equivalents.

Portfolio Investments Portfolio investments are recorded at cost unless there has been a
decline in the market value which is other than temporary in nature,
in which case, the investments are written down to market value.

Non-Financial Assets Non-financial assets are not available to discharge existing liabilities
and are held for use in the provision of services. They have useful
lives extending beyond the current year and are not intended for sale
in the ordinary course of operations.

Tangible Capital Assets Tangible capital assets are recorded at cost less accumulated
amortization. Cost includes all costs directly attributable to
acquisition or construction of the tangible capital asset including
transportation costs, installation costs, design and engineering fees,
legal fees and site preparation costs. Contributed tangible capital
assets are recorded at fair value at the time of donation, with a
corresponding amount recorded as revenue. Amortization is recorded
on a straight-line basis over the estimated life of the tangible capital
asset commencing once the asset is available for productive use as
follows:

Buildings 10 to 100 years
Drainage 10 to 100 years
Roads and bridges 10 to 100 years
Water and other utility systems 10 to 100 years
Sewer 10 to 100 years
Parks and beautification 10 to  60 years
Equipment  5 to  20 years
Other 4 to  10 years
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District of Sicamous
Summary of Significant Accounting Policies

December 31, 2021

Leased Assets Leases entered into, that transfer substantially all the benefits and
risks associated with ownership, are recorded as the acquisition of a
tangible capital asset and the incurrence of an obligation. The asset
is amortized in a manner consistent with tangible capital assets
owned by the District, and the obligation, including interest thereon,
is liquidated over the term of the lease. All other leases are
accounted for as operating leases, and the rental costs are expensed
as incurred.

Collection of Taxes on 
Behalf of Other Taxation 
Authorities

The District collects taxation revenue on behalf of other entities.
Such levies, other revenues, expenses, assets and liabilities with
respect to the operations of entities are not reflected in these
consolidated financial statements.

The entities, the District collects taxation revenue on behalf of, are
as follows: 

Province of BC School Tax and Policing Tax
Columbia Shuswap Regional District
Columbia Shuswap Regional Hospital District
North Okanagan Columbia Shuswap Regional Hospital District
Okanagan Regional Library (ORL)
British Columbia Assessment Authority (BCAA)
Municipal Finance Authority (MFA)

Trust Funds Trust funds, held in trust by the District and their related operations,
are not included in these consolidated financial statements. The
financial activity and position of the trust funds are reported
separately.

Retirement Benefits and 
Other Employee Benefit 
Plans

The District's contributions, due during the period to its multi-
employer defined benefit plan, are expensed as incurred.

Deferred Revenue Funds received for specific purposes which are externally restricted
by legislation, regulation or agreement and are not available for
general municipal purposes are accounted for as deferred revenue on
the consolidated statement of financial position. The revenue is
recognized in the consolidated statement of operations in the year in
which it is used for the specified purpose.

Government Transfers Government transfers, which include legislative grants, are
recognized in the consolidated financial statements in the period in
which events giving rise to the transfer occur, providing the transfers
are authorized, any eligibility criteria have been met, and reasonable
estimates of the amount can be made.
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District of Sicamous
Summary of Significant Accounting Policies

December 31, 2021

Revenue Recognition Taxes are recognized as revenue in the year they are levied. Charges
for sewer and water usage are recorded as services provided by the
District. Connection fee revenues are recognized when the
connection has been established. Conditional grant revenue is
recognized to the extent the conditions imposed on it have been
fulfilled. Unconditional grant revenue is recognized when monies are
received. Grants for the acquisition of tangible capital assets are
recognized in the period in which eligible expenditures are made.
Sales of service and other revenue is recognized when the service or
product is provided by the District.

Reserves Reserves for future expenditures, included in accumulated surplus,
represent amounts set aside for future operating and capital
expenditures. 

Contaminated Sites A contaminated site is a site at which substances occur in
concentrations that exceed the maximum acceptable amounts under
an environmental standard. Sites that are currently in productive use
are only considered a contaminated site if an unexpected event
results in contamination. A liability for remediation of contaminated
sites is recognized when the organization is directly responsible or
accepts responsibility; it is expected that future economic benefits
will be given up; and a reasonable estimate of the amount can be
made. The liability includes all costs directly attributable to
remediation activities including post remediation operations,
maintenance and monitoring. The liability is recorded net of any
expected recoveries. No contaminated site have been identified with
the District. 

Use of Estimates The preparation of consolidated financial statements in accordance
with Canadian generally accepted accounting principles requires
management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the date of the
consolidated financial statements, and the reported amounts of
revenues and expenses during the reporting period. Actual results
could differ from management's best estimates as additional
information becomes available in the future. Significant estimates
include the valuation of accounts receivable and the amortization of
tangible capital assets.
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

1. Prior Period Adjustment

During the year, the District made an adjustment related to the 2020 year to account for the
timing of repayment to a developer that was discovered subsequent to the issuance of the
financial statements. This has an effect of understating trade payables and transfers from
reserves, and overstating refundable deposits, contributions by developers and property owners,
and capital reserves. An adjustment was required to restate these accounts and the resulting
accumulated surplus. The impact of the restatement is outlined as follows:

Increase (decrease) in comparative figures:
2020

Statement of Financial Position
Trade payables $ 504,286
Refundable deposits (107,512)

Accumulated surplus $ (396,774)

Statement of Operations
Contributions by developers and property owners $ (396,774)

2. Cash and Cash Equivalents
2021 2020

Unrestricted cash and cash equivalents $ 1,227,562 $ 2,758,676
Restricted cash and cash equivalents (indebtedness 

due to outstanding transfers) (430,484) 846,479

$ 797,078 $ 3,605,155

The District has various cash bank balances earning interest ranging from 0.05 % - 0.65 %.

3. Accounts Receivable
2021 2020

Federal Government $ 133,802 $ 184,146
Province of British Columbia 2,576,056 2,153,482
Trades receivable 241,658 168,130
Interest receivable 68,763 125,273
Utilities receivable 881,118 757,417
Refundable deposits 219,058 10,000

$ 4,120,455 $ 3,398,448
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

4. Portfolio Investments
2021 2020

Restricted Investments
Statutory reserves - SASCU term deposits $ 9,426,972 $ 9,943,524
Development cost charges - SASCU term deposits 1,596,000 124,243

11,022,972 10,067,767
Unrestricted Investments
Operating surplus - Raymond James term deposits 3,000,000 562,433

$14,022,972 $ 10,630,200

The term deposits mature between March 11, 2022 and October 15, 2022 with interest rates
varying from 0.40 % to 3.15 %.

5. Reserve - Municipal Finance Authority

The District issues its debt instruments through the Municipal Finance Authority (the "MFA"). As a
condition of these borrowings, a portion of the debenture proceeds are withheld as cash deposits
by the Municipal Finance Authority as a debt reserve fund.  

The District also executes demand notes in connection with each debenture whereby the District
may be required to loan certain amounts to the MFA. These demand notes are contingent in nature
and are not reflected in the accounts.  

The details of the cash deposits and demand notes at year end are as follows:

Demand Notes Cash Deposits

Water Fund $ 83,840 $ 46,981
Sewer Fund 75,665 51,302

$ 159,505 $ 98,283
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

6. Bank Indebtedness

The District has established a bank operating line of credit with Salmon Arm Savings and Credit
Union of up to $1,500,000 bearing interest at prime and secured by a general security agreement
providing a charge on all assets of the District. Availability is subject to financial criteria and is at
the discretion of the bank.  As at December 31, 2021, the District had undrawn credit capacity
under this facility of $1,500,000 (2020 - $1,500,000). The bank's prime rate at year-end was 2.45%
(2020 - 2.45%).

7. Accounts Payable and Accrued Liabilities
Restated

2021 2020

Accrued interest $ 48,572 $ 68,318
Accrued wages and benefits 209,986 184,657
Deferred (prepaid) taxes (5,924) (4,351)
Refundable deposits 207,371 196,008
Trade payables 1,729,376 2,600,962

$ 2,189,381 $ 3,045,594
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

8. Employee Benefits Plan Liability

The District does not provide sick leave or retirement benefits to employees. The District pays
premiums to a short and long-term disability plan and will pay sick time until an employee meets
the provisions of these plans.

Municipal Employees Pension Plan

The District and its employees contribute to the Municipal Pension Plan (the "Plan"), a jointly
trusteed pension plan. The board of trustees, representing plan members and employers, is
responsible for overseeing the management of the plan, including investment of the assets and
administration of benefits. The Plan is a multi-employer defined benefit pension plan. Basic
pension benefits are based on a formula. As at December 31, 2020, the Plan has about 220,000
active members and approximately 112,000 retired members. Active members include
approximately 42,000 contributors from local governments.

Every three years, an actuarial valuation is performed to assess the financial position of the Plan
and adequacy of Plan funding. The actuary determines an appropriate combined employer and
member contribution rate to fund the plan. The actuary’s calculated contribution rate is based on
the entry-age normal cost method, which produces the long-term rate of member and employer
contributions sufficient to provide benefits for average future entrants to the Plan. This rate may
be adjusted for the amortization of any actuarial funding surplus and will be adjusted for the
amortization of any unfunded actuarial liability.

The most recent valuation for the Plan as at December 31, 2018, indicated a $2,866 million funding
surplus for basic pension benefits on a going concern basis. 

The District paid $215,669 (2020 - $180,810) for employer contributions while employees
contributed $189,352 (2020 - $159,437) to the plan in fiscal 2021. 

The next valuation will be as at December 31, 2021, with results available in 2022. Employers
participating in the Plan record their pension expense as the amount of employer contributions
made during the fiscal year (defined contribution pension plan accounting). This is because the
Plan records accrued liabilities and accrued assets for the Plan in aggregate with the result that
there is no consistent and reliable basis for allocating the obligation, assets and cost to individual
employers participating in the Plan.
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

9. Deferred Revenue

Development Cost Charges and Other Developer Deposits:

Externally
2021 Restricted 2021

Opening Contributions Investment Revenue Ending
Balance Received Income Recognized Balance

Development
 cost charges $ 1,561,262 $ 215,512 $ 7,900 $ (259,793) $ 1,524,881
Developer
 deposits for 
 infrastructure 15,000 - - - 15,000

$ 1,576,262 $ 215,512 $ 7,900 $ (259,793) $ 1,539,881

Developers share in future capital expenditures to the extent of the District's development cost
charges provided for in Bylaw 951. The Community Charter Section 188 (a) requires that money
received from the imposition of a development cost charge be placed in a reserve fund. Interest is
further restricted by Section 189 (1) to the purpose the reserve fund was established for.

Developers also provide for works in front of their properties. Cash in lieu of these works are
received by the District and reserved for future capital projects. The District has also received
funds from the developers for deficiencies and future operational costs. These funds are not
externally restricted. 

Other Deferred Revenues:
2021 2020

Property taxes - sewer local service area $ 40,950 $ -
Prepaid property taxes 708,178 649,528
Grants - unspent 2,002,457 -
DOSDC - unspent MRDT and grants 74,785 -

2,826,370 649,528
Development cost charges and other developer deposits 1,539,881 1,576,262

Total deferred revenue $ 4,366,251 $ 2,225,790
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

10. Long-term Debt

Net long-term debt, reported on the consolidated statement of financial position, is comprised of
the following:

By-Law
Number Purpose and terms 2021 2020

Water fund
871 Water treatment plant, with annual  

payments of $118,144 plus interest 
 at 3.15%, due 2042 $ 3,809,590 $ 3,939,622

Sewer fund
775 Sewer collection, with annual payments 

of $53,490 plus interest at 2.84%,
due 2041 2,341,101 2,417,111

                             775 Sewer collection, with annual payments 
of $25,808  plus interest at 2.60%
due 2041 863,443 893,785

7,014,134 7,250,518
General fund

MFA loan, with annual payments of $80,000,
plus MFA floating interest, due 2025 320,000 400,000

MFA loan, with annual payments of $60,000
plus MFA floating interest, due 2026 300,000 -

MFA Equipment loan, with monthly payments of
$1,716, including MFA floating interest, due 2026 89,097 -

MFA Equipment loan, fully repaid - 5,703

$ 7,723,231 $ 7,656,221
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

10. Long-term Debt - continued

Recovered from specified area taxation

Future principal requirements, including sinking fund additions, on existing debt:

Water and
General Sewer

Fund Funds

2022 $ 159,855 $ 204,849
2023 160,050 204,849
2024 160,230 204,849
2025 160,414 204,849
2026 68,548 204,849
2027 and onwards - 3,190,877
Actuarial adjustment - 2,799,012

$ 709,097 $ 7,014,134
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

11. Cost Sharing Functions

The District and the Columbia Shuswap Regional District (the "CSRD") share the net cost of certain
programs administered by the District. These programs are as follows:

2021

Net Cost CSRD Share District Share

Mosquito control $ 117,664 $ 5,599 $ 112,065
Parks and playgrounds 662,619 32,968 629,651
Fire protection 630,296 44,675 585,621

$ 1,410,579 $ 83,242 $ 1,327,337

2020

Net Cost CSRD Share District Share

Events (EOF) $ 78,998 $ 50,000 $ 28,998
Mosquito control 126,498 7,187 119,311
Parks and playgrounds 637,332 36,807 600,525
Fire protection 491,132 53,512 437,620

$ 1,333,960 $ 147,506 $ 1,186,454
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

12. Tangible Capital Assets

Land Buildings Equipment
Roads and

Bridges
Water and Other

Utility Systems Sewer Drainage
Parks and

Beautification Other
2021
Total

Cost, beginning
of the year $ 12,980,351 $ 7,828,892 $ 4,888,327 $ 16,601,905 $ 22,674,824 $ 25,730,135 $ 1,895,159 $ 4,334,576 $ 27,576 $ 96,961,745
Additions 350,236 881,556 340,989 2,729,949 21,833 1,015,726 - 242,957 - 5,583,246
Disposals - (218,641) (239,185) - - - - - - (457,826)

Cost, end of
year 13,330,587 8,491,807 4,990,131 19,331,854 22,696,657 26,745,861 1,895,159 4,577,533 27,576 102,087,165

Accumulated
amortization,
beginning of
year - 1,536,218 2,945,024 7,212,830 3,230,195 4,141,752 370,308 1,726,589 22,381 21,185,297
Amortization - 186,431 283,442 576,911 333,916 338,129 24,889 144,397 1,298 1,889,413
Disposals - (33,971) (95,674) - - - - - - (129,645)

Accumulated
amortization,
end of year - 1,688,678 3,132,792 7,789,741 3,564,111 4,479,881 395,197 1,870,986 23,679 22,945,065

Net carrying
amount, end of
year $ 13,330,587 $ 6,803,129 $ 1,857,339 $ 11,542,113 $ 19,132,546 $ 22,265,980 $ 1,499,962 $ 2,706,547 $ 3,897 $ 79,142,100

The net book value of tangible capital assets, not being amortized because they are under construction (or development or have been
removed from service), is $4,295,514 (2020 - $2,241,145).  
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

12. Tangible Capital Assets

Land Buildings Equipment
Roads and

Bridges
Water and Other

Utility Systems Sewer Drainage
Parks and

Beautification Other
2020

Total
Cost, beginning
of the year $ 12,532,665 $ 6,154,514 $ 4,740,680 $ 14,570,727 $ 21,861,113 $ 25,354,802 $ 1,895,159 $ 4,266,236 $ 27,576 $ 91,403,472
Additions 447,686 1,674,378 388,335 2,031,178 813,711 375,333 - 68,340 - 5,798,961
Disposals - - (240,688) - - - - - - (240,688)

Cost, end of
year 12,980,351 7,828,892 4,888,327 16,601,905 22,674,824 25,730,135 1,895,159 4,334,576 27,576 96,961,745

Accumulated
amortization,
beginning of
year - 1,345,361 2,848,018 6,631,451 2,894,736 3,810,070 345,419 1,574,304 21,083 19,470,442
Amortization - 190,857 266,576 581,379 335,459 331,682 24,889 152,285 1,298 1,884,425
Disposals - - (169,570) - - - - - - (169,570)

Accumulated
amortization,
end of year - 1,536,218 2,945,024 7,212,830 3,230,195 4,141,752 370,308 1,726,589 22,381 21,185,297

Net carrying
amount, end of
year $ 12,980,351 $ 6,292,674 $ 1,943,303 $ 9,389,075 $ 19,444,629 $ 21,588,383 $ 1,524,851 $ 2,607,987 $ 5,195 $ 75,776,448
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

13. Accumulated Surplus

The District segregates its accumulated surplus in the following categories:
Restated

2021 2020

Reserve Funds
Parkland $ 29,550 $ 14,869
General office facility and equipment 325,667 310,280
Fire equipment 806,360 665,954
Capital projects 4,455,949 4,839,765
Equipment purchases 167,590 67,198
Land sale reserve 223 221
Sewer system 1,081,147 2,220,898
Water system 1,198,698 237,073
Climate action 13,851 8,282
Operational 172,955 180,753

8,251,990 8,545,293

Unappropriated surplus 76,073,225 72,489,212

$84,325,215 $ 81,034,505

Reserve funds represent funds set aside by bylaw or council resolution for specific purposes.  
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District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

14. Segmented Information

The District is a diversified municipal government institution that provides a wide range of
services to its citizens. Distinguishable functional segments have been separately disclosed in the
segmented information. The nature of the segments and the activities they encompass are as
follows:

The accounting policies of the segments are the same as those described in the summary of
significant accounting policies. The revenues and expenses and equity in government business
enterprises and government business partnerships that are directly attributable to a particular
segment are allocated to that segment. Amounts that are directly attributable to a number of
segments have been allocated on a reasonable basis as follows:

Taxation:     Allocated based on required funding for the year.
Sale of Service: Allocated to segment based on service provided and to general government if

not specific.
Grants: Allocated to segment based on service provided and to general government if

not specific.
Interest: Allocated to water, sewer and general government.

Protective Services

Protective services provides bylaw enforcement, policing phase-in, fire services and building
inspection services.

Transportation Services

Transportation is responsible for maintaining the roads, bridges, storm drainage systems,
sidewalks and extended shoulders for pedestrian and bike travel.

Environmental Health Services

Environmental health is the mosquito control program.

Public Health and Welfare

Public health and welfare is the services to maintain the cemetery, daycare and medical clinic.

Environmental Development Services

Environmental development services is the District's planning function and costs for the GIS
maintenance.
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14. Segmented Information - continued

Recreation and Cultural Services

Recreation is responsible for recreational programming and special events planning in addition to
the cost of the maintenance of District parks and the Museum building. 

Economic Development

Economic development provides funding to the Chamber of Commerce to share the costs of the
Visitor Information Center and to the District of Sicamous Development Corporation for economic
development services.

Water 

Water provides the District's drinking water. The District staff ensures that the District's water
system meets all Interior Health Standards.

Sewer

Sewer provides for the collection and treatment of waste water. The District staff ensures that
the District's sewer system meets all Provincial Standards.

General Government

The revenue and expenses relate to the operations of the District but are not directly attributed
to specific segments.  
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14. Segmented Information - continued

For the year ended
December 31

Protective
Services

Transportation
Services

Environmental
 Health

Services
Public Health
and Welfare

Environmental
Development

Services
Recreation

and Culture
Economic

Development Sewer Water
General

Government
2021
Total

Revenue
Taxation $ 588,961 $ 1,313,260 $ 75,030 $ 391,684 $ 356,444 $ 503,852 $ 199,517 $ 190,756 $ 253,915 $ 1,154,968 $ 5,028,387
Grants in lieu of taxes - - - - - - - - - 87,965 87,965
Grants 132,816 2,007,613 - 140,682 - 447,000 - 358,648 - 836,762 3,923,521
Contribution by developers - - - - - 248,960 - 10,833 - - 259,793
User fees and service
charges 319,292 12,046 - 380,739 - 76,850 - 802,212 1,035,759 170,283 2,797,181

Permits, licenses and fines 125,241 - - - 39,240 110 33,135 - - - 197,726
Penalties and interest on
taxes - - - - - - - 4,456 5,350 70,792 80,598
Investment income - - - - - - - 38,944 - 139,213 178,157
Regional District
contribution 44,675 - 5,599 - - 32,968 - - - - 83,242

1,210,985 3,332,919 80,629 913,105 395,684 1,309,740 232,652 1,405,849 1,295,024 2,459,983 12,636,570

Expenses
Advertising and publications 773 720 - 1,816 10,981 1,509 21,008 880 1,164 23,435 62,286
Amortization 78,600 730,788 - 1,561 - 231,267 - 338,129 333,916 175,152 1,889,413
Contract services 250,744 260,442 87,039 366,120 207,581 88,825 270,379 134,917 137,523 130,868 1,934,438
Courier and freight 219 - - - - - - - - - 219
Equipment rental - (1,042) - - - - - - - - (1,042)
Grant-in-aid - - - - - - 5,906 - - 50,929 56,835
Insurance 4,872 3,178 - 2,327 - 14,953 - 8,176 17,616 36,274 87,396
Interest - - - - - - - 91,440 135,684 64,584 291,708
Legal and audit fees 3,454 71,379 - - 23,156 - - - - 91,979 189,968
Meeting expense - - - 1,665 - - - - - - 1,665
Memberships and licenses 340 680 - 13,555 576 1,407 - 99 646 5,698 23,001
Repairs and maintenance 40,189 1,277 - 1,489 - - - 1,248 5,115 48,556 97,874
Supplies and materials 87,326 92,623 30,625 53,969 4,579 94,188 - 89,053 110,528 76,583 639,474
Telephone and utilities 13,326 106,696 - 31,950 894 19,920 - 75,008 77,253 55,231 380,278
Travel and conferences 396 2,586 - - - 847 - - 329 3,353 7,511
Vehicle and equipment
costs 30,666 118,191 - - - 12,714 - - - - 161,571
Wages and benefits 425,741 532,826 1,658 148,456 319,099 335,664 20,005 150,445 347,046 1,074,144 3,355,084
Loss on sale of assets - 168,181 - - - - - - - - 168,181

936,646 2,088,525 119,322 622,908 566,866 801,294 317,298 889,395 1,166,820 1,836,786 9,345,860

Net surplus $ 274,339 $ 1,244,394 $ (38,693) $ 290,197 $ (171,182) $ 508,446 $ (84,646) $ 516,454 $ 128,204 $ 623,197 $ 3,290,710
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14. Segmented Information - continued

For the year ended
December 31

     Protective
Services

(Note 21)
Transportation

Services

Environmental
 Health

Services

Public Health
and Welfare

(Note 21) 

Environmental
Development

Services
Recreation

and Culture
Economic

Development Sewer Water

      General
Government

(Note 21)

   Restated
2020

Total
(Note 21)

Revenue `
Taxation $ 501,587 $ 1,463,115 $ 94,172 $ 63,978 $ 382,810 $ 543,690 $ 178,443 $ 231,435 $ 254,133 $ 1,278,330 $ 4,991,693
Grants in lieu of taxes - - - - - - - - - 88,705 88,705
Grants - 1,791,455 - 807,216 21,836 - - 189,351 - 1,643,450 4,453,308
Contribution by developers - (396,774) - 60,982 - - - 94,676 196,544 - (44,572)
User fees and service
charges 12,217 4,768 - 10,257 - 76,850 - 713,785 917,388 125,140 1,860,405

Permits, licenses and fines 89,393 - - - 10,150 - 29,215 - - - 128,758
Penalties and interest on
taxes - - - - - - - 2,602 2,391 82,126 87,119

Investment income - - - - - - - 33,550 - 210,632 244,182
Regional District
contribution 53,512 - 7,187 - - 86,807 - - - - 147,506

656,709 2,862,564 101,359 942,433 414,796 707,347 207,658 1,265,399 1,370,456 3,428,383 11,957,104

Expenses
Advertising and publications 504 991 - - 2,193 - 19,249 1,048 1,621 11,286 36,892
Amortization 78,461 729,900 - 1,562 - 236,037 - 331,682 335,459 171,324 1,884,425
Contract services 177,134 201,398 105,503 32,138 362,487 51,021 214,646 88,124 162,349 152,568 1,547,368
Courier and freight 352 - - - - - - - - 213 565
Equipment rentals - 86 - - - - - - 588 - 674
Grant-in-aid - - - - - - 5,800 - - 44,000 49,800
Insurance 3,852 3,473 66 2,210 - 13,584 - 8,266 17,634 32,983 82,068
Interest - 1,023 - - - - - 152,136 135,684 11,343 300,186
Legal and audit fees 213 47,200 - - 21,384 - - - - 72,873 141,670
Memberships and licenses 674 1,588 - - 564 1,010 - 132 250 20,272 24,490
Repairs and maintenance 43,592 1,584 - 287 - 1,438 - 1,586 6,760 59,454 114,701
Supplies and materials 56,223 126,976 20,928 10,113 6,785 83,443 - 137,096 114,914 76,332 632,810
Telephone and utilities 12,608 98,789 - 30,659 674 20,699 - 74,540 71,003 58,292 367,264
Travel and conferences 2,570 7,124 - - 1,005 180 - - - 13,357 24,236
Vehicle and equipment costs 22,525 129,964 - - - 34,338 - - - - 186,827
Wages and benefits 275,050 665,124 - 8,970 119,118 288,564 - 131,911 304,691 992,828 2,786,256
Gain on sale of assets - (49,882) - - - - - - - - (49,882)

673,758 1,965,338 126,497 85,939 514,210 730,314 239,695 926,521 1,150,953 1,717,125 8,130,350

Net surplus $ (17,049) $ 897,226 $ (25,138) $ 856,494 $ (99,414) $ (22,967) $ (32,037) $ 338,878 $ 219,503 $ 1,711,258 $ 3,826,754
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15. Taxation 2021 2020

General municipal purposes $ 4,583,716 $ 4,506,125
Water specified area 253,915 254,099
Sewer specified area 190,756 231,469
School District 1,977,551 1,683,878
Policing 219,782 217,488
Regional District 590,043 541,007
Regional Hospital Districts 343,962 338,154
Municipal Finance Authority 208 200
B.C. Assessment Authority 45,181 44,313
Okanagan Regional Library 132,920 128,235

8,338,034 7,944,968

Transfers
School District 1,977,551 1,683,878
Policing 219,782 217,488
Regional District 590,043 541,007
Regional Hospital Districts 343,962 338,154
Municipal Finance Authority 208 200
B.C. Assessment Authority 45,181 44,313
Okanagan Regional Library 132,920 128,235

3,309,647 2,953,275

$ 5,028,387 $ 4,991,693
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16. Government Transfer
2021 2021 2020

Budget Actual Actual

Grants in lieu of taxes
Federal Government $ 12,300 $ 12,065 $ 12,292
Province of British Columbia 8,500 6,122 6,418
Provincial Government Agencies 69,451 69,778 69,995

$ 90,251 $ 87,965 $ 88,705

Government Grants
General Fund - Operating $ 963,523 $ 955,700 $ 1,665,286
General Fund - Capital 5,171,100 2,609,173 2,598,671
Sewer Fund - Capital 342,930 358,648 189,351

$ 6,477,553 $ 3,923,521 $ 4,453,308

Total Grants $ 6,567,804 $ 4,011,486 $ 4,542,013

17. Investment in Subsidiary

District of Sicamous Development Corporation ("DOSDC") was incorporated February 26, 2018 and
is 100% owned by the District. DOSDC manages economic development services for the
Municipality.  The condensed supplementary financial information is as follows:

2021                  2020

Financial Position
Current assets $ 117,336 $ 59,178
Current liabilities 96,851 51,184

Net assets $ 20,485 $ 7,994

Results of Operations
Revenue $ 188,871 $ 155,336
Expenses 176,379 148,646

Net income for the year $ 12,492 $ 6,690

The District paid DOSDC $105,500 (2020 - $133,500) for economic development and toursim
services during the year.
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18. Funds Held in Trust

At the year end, the District held $47,056 (2020 - $45,688) for the Eagle Valley and District
Cemetery Perpetual Care Trust Fund. These funds are not included in these consolidated financial
statements.  Certain assets have been conveyed or assigned to the District to be administered as
directed by agreement or statute. The District holds the assets for the benefit of and stand in
fiduciary relationship to the beneficiaries. The following trust fund and assets are excluded from
the District's consolidated financial statements:

Cemetery Perpetual Care Fund:

Assets 2021 2020

Cash $ 1,802 $ 45,688
Portfolio investments 45,000 -
Accounts receivable 254 -

$ 47,056 $ 45,688

Reserve Fund
Balance, beginning of year $ 45,688 $ 44,810
Return on investments 267 (148)
Fees 1,101 1,026

Balance, end of year $ 47,056 $ 45,688
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19. Budget

The Financial Plan (the "Budget") Bylaw adopted by Council on April 14th, 2021 was not prepared
on a basis consistent with that used to report actual results (Public Sector Accounting Standards).
The Budget was prepared on a modified accrual basis while Public Sector Accounting Standards
now require a full accrual basis. The Budget figures anticipated use surpluses accumulated in
previous years to reduce current year expenditures in excess of current year revenues to $Nil. In
addition, the Budget expensed all tangible capital expenditures rather than including
amortization expense. As a result, the budget figures presented in the consolidated statements
of operations and change in net financial assets (debt) represent the Budget adopted by Council
on April 14th, 2021 with adjustments as follows:

2021

Financial Plan (Budget) Bylaw surplus for the year $ -
Add:

Capital expenditures 10,444,229
Transfers to reserve funds and accumulated surplus 1,357,165
Principle repayment of debt 327,443

Less:
Borrowing proceeds (250,000)
Transfers from accumulated surplus and reserve funds (4,421,930)

Budget surplus per statement of operations $ 7,456,907

20. Commitments and Contingent Liabilities

Columbia Shuswap Regional District

The District is a member of the Columbia Shuswap Regional District and is liable for its proportion
of any operating deficits or long-term debt related to functions in which it participates.

21. Comparative Figures

Certain comparative figures have been reclassified to confirm to the current year's presentation.

29
Page 70



District of Sicamous
Notes to Consolidated Financial Statements

December 31, 2021

22. COVID-19 Safe Restart Grant

In response to COVID-19, the Province of British Columbia provided COVID-19 Safe Restart Grants
to support local governments with increased operating costs, lower revenues and fiscal pressures
related to COVID-19. The District received $927,000 in 2020.

The COVID-19 Safe Restart Grant is unconditional and was accounted for as an unrestricted
government transfer in 2020; recognized as revenue in the year received. Grant funds utilized in
2021 amounted to $190,561 (2020 - $Nil) leaving $736,439 remaining for future years. Grant funds
were utilized in the year to supplement operations for projects as follows:

2021

Community Health Care $ 112,667
Hockey Academy 64,867
Daycare 13,027

$ 190,561
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